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SECTION ONE, PLANTATION LANDING OWNERS ASSO-CIATION,

EHC .

RATICLE I

NAME AMD LOCRT IO

Th= npame aof the corporation is SECTION ONE
ELANTATION LEWDING OWWERS ASSOCIATION, INC., heresinafter
roferred to as the ¥azpoclatien". The principal office of the -
Zorporation shall be lecakted at FP.O. Box 5186, Highway 17
South, New Bern, Craven Counly, HNorth Cazgolina 2HS60, Emt
mectings of members and directors may be held at such places
within the State of Wort: Carclina, County of Craven, as may ha

degignated by the Board of DiTectors,
ARTICLE IT
DEFINTTICNS
SECTION 1. "ASSOCIATION" =hall mean and Fefes to
E=ction Qne, Plantation Landing OWners Assnc:i:att-:uu. Inc., 1t=

FucCceEE0ra and assigns.,

SECTION 2. "ERCPEATIES" ghall mean and refar to
tial certain real property described in the Declaraticn af
Covenants, Copditipn=, Restriction=s apd EFasements anc =such
additions thereto as may hereafter hbe brought within the
juri=diction of the Aszcciation.

SECTION 3. YCOMMON AREAY ghall mean all real
propezty owned by the Association for the .::-:rmman use and
enjoyment of the Cwners.

SECTION 4. "Lot' shall mean and refer to amy
nirhered plot of land shown upeh any recorded subdivision map
of the Properties with the exception of the Common Ares .

SECTION 5. "OWNERY =shall mean and refer to the
EE_“fd oWner, whether one or BOre persons or entities, of the
fee gimple title to any Lot which is a part of the Properties,
including contract sellers, huk excluding thoze having such




inberest merely as Eecurity for the performance of an

obligation.

SECTION 6. '"MMECLARANTY shall mean and refer to
Irent Associates, a Worth Carclina general partnership, 1ts
SuCcessEors and assigns, if such successors and assigns should

Aacquire more than one undeveloped Lot from the Declarant for
the purpose of development.

SECTION 7. "DECLARATION" shall mean and refer to
the Declaration of Covenants, Conditions, Restrictions and
Easements applicable tTo the Properties recorded in the office
nf the Register of Deeds of Craven County, Horth Carclina.

SECTION B. "MEMBERY shall mean and refer to those
persons entitled to membership as provided in Lhe Declaration.

ARTICLE III
MEETING OF MEMBERS

SECTION 1 - ANHUAL MEETINGS. The f£first annual
meeting of the members sghall be held within ope year from the
dats of incorpération of the Association, and each sunbzedquent

reqular anmual meeting of the members shall be held on the same
day of the same month of each year thereafter, at the hounr of
g:00 p.m. If the day for the annual meeting of the members 1s
# legal holiday, the meeting will be held at the same hour on
the first day following which i= mot a lagal holiday.

SECTION 2. SPECIAL MEETINGS. Special maetings
nf the members may be called at any time by the Fresident or by
the Board of Directors, or upon written request of the members
who are entitled to wote one—fourth (1/4) of all of the Voles

of the Class A membership.
SECTION 3. NOTICE OF MEETINGS. Written notice of

each meeting of the members shall be given by, or at the
direction of, the Secretary or person authorized to call the
meering, by mailing & copy of such notice, postaga prepaid, at
least fifteen {(15) days before such meeting to each member
antitled to wote thereat, addressed to the member's address




last appearing on the books of the Association, or supplied by
such member to the Associalion for the purpose of notice. Such
nztice shall specify the olace, day, and hour of the meeting,
and, din the case of a zpecisl meating, the purposs of the
meating,

SECTILNES, QUCRUM, The presence at the meeting
of members ertitled to caBt, or of proxies entitled to cast,
one-tenth (1,.0) of the votes of each ¢lass of membership shall
constitute a guorum for any action except as otherwise providead
in the Articles of Incorporation, the Declaratien, or these
Bylaws, It, however, such quorum ehall not be pressant gr
represented at any meeting, the members entitled to wvate
thereat shall hawve power to adjeurn the meeting from time to
time without notice other than announcsm=nt at the meeting,
urtlil a CUorm, an afore=said shzall be present or be
represenitiad

SECTION 5, PROKIES. At all meetings of members,
cach member may wete in person or by proxy. All proxies shall
be in writing and filed with the Secretary. Every proxy shall
be reveocable and shall automatically cease upon copveyance by
the membher of his Lot.

ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TEEM OF QFFICE:

SECTION 1. HUMBEH . The affairs ef  thie
Asgociation shall be managed by a Board of threes (3) directors,
who need not be members of the Association.

SECTION Z. TERM OF QFFICE. At the firat annual
meeting, the members shall elect ocne director far a terms af ane
vear, one director for a term of twe years, and one director
for a term of three years:; and at each annual meatineg
thereafter, the members shall slect opne= director for a temm of

three yeaATE.
SECTION 3. AEMOVAL. Any director may bBe removed

from the Board, with or without cause, by a majority vote of
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= members of  the Association. In the event of death,
:l. -I:__' > " - - — . .

eslqnation, or removal of a director, hiz successar shall he
e = = . 1 3
Solected by the Femalnitg members of the Board and shall SECVe
lor the ynexpired term of his predecessor.

SECTTON 4. COMEENSATION . No  director shall
recelive compensation for any service he may render te the

Association. Howewver, any directar may be reimbursed for his
actual expenses incurred in the performance of his dutias.
SECTION 5. ACTION TAKEN WITHOUT A MEETING, The
directors shall have the right to take any action in the
absence of a meeting which they could take at a meeting hy
abtaining the written approval of all the directors. Any
action 5o gpproved shall have the same effect as though taken

At a mecting of the directors.

SRTICLE W
]'-l"':lH]"t-J.."l.lIl_..-_IH AND ELECTION OF DIRECTORS
SECTION 1. NOMINATION. NMomination for electien

w2 The Board of Directors shall be made by a Meminating
Committee. Nominatione may alse be made frem the floor at the
annual meeting. The Nominating Committee ghall consist af a
Chairman, whe shall be a member of the Board of Directors, and
two or more members of the BAssociation. The MNominating
Committee shall be appointed by the Bpard of Directors prior to
each annual meeting of the members, ta gerve from the cloge of
such annual meeting until the close of the next annnal meeting
and such appointment shall be announced at each annual meetipg.
The MNominating Committee shall make as many nominations for
election to +the Board of Diréctors as it shall, in its
discretion, determine, but mnot less than the number of
vacancies that are to be filled. Such nominations may ke made
from among members or non-membels.

SECTION 2. ELECTION. Elasction to ﬂm mi of
Directors shall be by secret written ballot. At %ﬁm
the members or their proxies may cast, in respect .ﬁ each




VELCANCY, ag nany wotbes as they are entitled to exercise Under
the provisiens af the Declaraticn. The persons receiving the
largest number of volkos shall be elected. Cumulgtive voting is
noct oermi tted . = : s o e

e

-

ARTICLE VI
MEETINGS OF DIRECTORS
SECTION 1. REGULAR MEETINGS. Regular mestings of

the Board of Dirgotors 5hal]l be held monthly without notiee, at
8uch place and hour as may be fized from time to time by
resalution of the Board. Should said meating fall upocn a legal
haliday, then that meeting shall be held at the zsame time op
Lhe next day which ie not a legal holiday,

SECTION 2. SPECIAL MEETINGS. Special meatings
ol the Board of Directars ehall ke held when called by the
Fresident of the Association, or by any two directors, after
net less than three (3] days notice to each directaor,

SECTION 3. QUORUM. A majority of the pumber of
directore shall consititute a quarum tor the trapsaction of
business. Ewvery act ar decision done or made hy a majority of
the directoars present at g duly held meeting at which a qucrum
iz praesenl shall be regarded as the act of the Board.

AETICTLE WII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS
SECTION 1. POWERS. The Board aof Directors shall

have powar to:

A, Adopt and publish ruwles and requlations
governing the use af the Common Area and facilities, ang tha
pereonal conduct of the members and their quests thereon, and
Lo establish penalties for the infraction theraf:

B. Suspend the voting righte and right to uge
of the recreaticnal facilities of a mesmbpr during any period ip
which such member shall be in defanlt in the payment af any
assessment levied by the Associatien. Such rights may also he
suspended after notice and hearing, for a peried not te eXcapd




sixty  (6D) days for dinfractien of publizhed rules and
requlations:

e Exercise for the Association all powers,
duties, and authority wested in or delegated +o this
Assorciation and not reserved to  the membership by othar
Provisions of these Bylaws, the Articles of Incorperation, or
the Declaration:

D.  Defligare the office of a member of the Board
of Directore to be wvacant in the event =uch mecber shall ke
z2bsent from three (3) cohseccootive regqular meestings of the Board
of Directors; and

E. Employ E manager, an independent
contractor, or such other employeecs a8 Lhey deem necessary, and
Lo prescribe their duties, BT

SECTION 2. DUTIEE, It shall he the daty of
the Board of Directors to:

A, Cause Lo be kept a complete record of all
its acts and corporate affairs and to present a statement
thereofl Lo the members at the annual meeting of the members, or
Al any =@peciul meeting when such etalement 15 requested in
wWriting by one=fourth {(1/4) of the Class A members whe are
entitled to vote:

HE Supervise all officers, agents, and
siployees of this Aszsociation, and te see that their duties are
pProperly performed:

23 A% more fully provided in the Declaration,
tao:

{1} Fix the amount of the ahowoal
assesement against each Lot at least thirty (30) days in
advance of cach annual assessment period;

(Z) Send written notice of each assessment
to ewery Owner subject therets at least thirty (30} days in
advance of each annual assesement period;




123} File natice of Lis Pepndens, forecloge

the lien against any property for which assessments are not
paid within thirkty (30) days after due date, or bring an action
at law against the owner personally obligated to pay the same.

D. Issue, or to cause an appropriate officer
to 1ssue, wupon demand by any person, a certificate setting
forth whether or not any assessment has been paid. A
reasonable charge may be made by the Board for the issuance of
these certificates. [f a certificate states an assessment has
been paid, such certificate shall be conclusive evidence of

such payment:

E. Frocure and maintain adeguate liablility
and hazard ipsurance on Property owned by the Asgociation:

F. Cause all afficers or employees having
fiscal responsibilitiez to be bonded, a2 it may deen
appropriate;

G- Cause the Common Area to be maintsined: apg

H. Cause the exterior of the townhouses to be
maintained,
ARTICLE WIII
OFFICERS AND THEIR DUTIES

Saction 1. ENUMERATION OF OFFICERS. The officers
of this Asgociation shall be a President and Vice President,
who £hall, at all times, be members of the Board of I:-ire-:tu:rs;IL
2 Secretary, and a Treasurer, and such other officers as the
Board may, from time to time, by resclution creats.

SECTION 2. ELECTION OF OFFICERS. The election of
officers shall take place at the firgt meeting of the Board of
Directors following each annual meeting of the members.

SECTION 3. TERM. The officers of this
ASBOCLation ehall be elected annually by the Board and each
shall held office for one {1} year unless he shall =ooner

cesign, or shall be removed, or otherwise be disqualified to
s
SECVe e S S




SECTION 4. SPECLAL APPGINTMENTS. The Boacd may

elect such ather officers as the affairs of the Assuciation may
require, each of whom shall hold office. for such period, have
Buch awthority, and perform such dutiecs ag the Board may, from
time ta time, determine.

BECTICN 5. ERESIGNATION AND REMOVAL. BAny officer
may be removed from office with or without cause by the Board.
Any officer may resign at any time giving written notice to Lhe

Board, the FPresident, ar the cecretary. 3Such resignations
shall take effect an the date of receipt of such notice or at
2ny Jlater time specified therein, and unlese otharwige
specitied therein, the accepbtance of such resigpnation shall not
be necessary ta make it effective.

SECTION &, VACANCIES. A wacancy in any affice
mzy be  filled by appointment by the Board. The afficer
appointod to such vacancy shall serve for the remainder of the
Lerm of the officer ke replaces.

SECTION 7. XULTIPLE OFFICERS. The offices of
Secretary and Treasurer may be held by the =zape peraon. Mo

porson shall simultaneously hold more khan ane of any ofF the
other affices except in the case of special affices ecreated
pursuankt to Section 4 of this Artiele.

SECTION 8. OUTIES. The duties of the officers
arc a2 follows:

PRES IDENT

A. The Fresident shall preside at all mestings of
the Board of Directers; shall see that orders and rescluticns
of the Board are carried out; shall sign all leases, mortgages,
deeds, and other written instruments, and shall co-sign all
cheoxs and promissaory notes.

WICE PRESINDENT

B. The Vice President shall act in the place and

stead of the Presidenl in the evept af his absence, inability

ki .".-. 1-\.-.l. i
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or refusal to act, and shall exercise and discharge such other

dutics as may he required of him by the Board.
SECRETARY
[ The Secretary shall record the votes and keap
Lthe minutes of all meetings and proceedings of the Board and of
the members; keep the corporate seal of the Asspciation and
affix it on all papers requiring said seal; =erve notice of
meetings of the Board apd of the members; keap appropriate
current records showing Lhe members of the Association together
with their addresses, and shall perform such other duties as
required by the Eoard,
TREASURER
. The Treasurer shall receive and deposit in
dppropriate bank accounts all monies of the Assgciztion and
shall disburse such (unds as directed by resolution of the
Buard of Directors; shzall sign all checks and promiszory notes
of the Associatian; keep proper books of acocount: cause an
annual audit of the Association books to he made by = public
actountant at the completion of each fiscal Year; and shall
bPrepare an ahmual buedget and a Etatement of income and
eipenditures to be presented to the membership at its reqgular
annual meeting, and deliver a copyY of each to the members .
ARTICLE IX
COMMITTIEES
The Assgication shall appoint an Architectural
Contrel Committee, as provided in the Declaration, and a4
Kominating Committee, as provided in these Bylaws. In
addition, the Board of Directors shall appoint other committees
a5 deemed appropriate in carrying out its purpozes.
ARTICLE X
BOOKS AND RECORDS
{/The books, records, and papers of the Aszociation
shall at all times, during reascnable business hours, he
subject to inspection by any memher,) The Declaration, the




Articles of Incorporation, and the Bylaws of the Association
shall be awailable for inspection by any member at the
principal office of the Association, where copies may be
Purchased at reasonable cast.,
ARTICLE XTI
( ASSESSMENTS |

As more full_‘zr-.prnv_ided-in the Declaration, each
member 15 obligated to pay to the Association annual and
special assesaments which are secured by a continuing lien upon
the property against which the assessment is mnade. ALY
asgessments which are not paid when due shall be delinguent.
If the assessment 1= nat paid within thirty (30) days after the
due date, the assessment shall bear interest from the date of

delincquency at the rate of s5ix percent (&%) per annum, and the
hasociation may bring an acticn at law ;qgaiust the Owner
perscnally obligated to pay the =ame ar foreclose the lien
against the property, and intereat, coet=, and reasenable
attorney's fees of any such action shall be added to the amount
of such assessment. No Owner may waive or otherwise escape
liability for Lhe assessmenta provided for herein by nonuse of
the Common Arez or abandonment of his Lot. Both annnal and
special assessments must be fixked at a uniform rate far all
tovmhiouses.
ARTICLE XI1
CORPORATE SEAL
The Association shall have a seal in circular form
having within its circumference the words: SECTION ONE,
FLANTATTON LAKDING OWMERS ASSCOCIATION, INC.
BRTICLE XITI

AMENDMENTS
SECTION 1. These Eylaws may be amended, at 3

Teqular or special meeting of the members, by a vote of a
majority of a quorum of members present in person or by Proxy,
except that the Federal Housing Administration or the Veterans
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Acministration shall have the right to wvete amendments whils
There iz Class B menbership,

SACTION 2. In the case of any conflict Lbetween
the Articles of Incorporation and these Bylaws, the Articles
shall control; and in the case of any conflict betweesn the
Daclaration and these Bylaws, the Declaration shall controel.
ARTICLE XTIV
MEMBERSHIF AND FROPERTY RIGHTS

SECTTOM 1. MEMEERSHOIE . Every Owner of a Lol

which 15 subjiect to aseessment shall be a Member of the
Asgociation. Memberships shall be appurtensnt to and may not
be separated from ownersnip of any Lot subject to assessment.
The woting righte of the Membera shall bhe as prowvided by the
Declaratian.

SECTION 2. PREOFERTY RIGATS. Each Member shall be
entitled to the use and enjoyment of the facilities as provided
in the Declaration. Any Member may delegate his zights of
enjoyment of the Common Area and Facllitiss to the members of
his family, his teoants, or contract purchaserz whe reside of
the property. Such Member shall notify the Secretary of the
hugpeiation in writing of the mame of the delegate. The rights
and privileges of such delegabte are subject to smspension fo
the game extent as those of the Member,

LETICLE X
MISCELLANEGUS

The fizcal year of-the Association shall begin on the

first day of Janvary and end on the 31st day of December of

everyY Year, eXecpt that the first fiscal year shall begin on
the date of incorparatien.

IN TEZTIMONY WEERECE, we, being all of the Directors
of S5ECTION CHNE, PLANTATION LANDING OWNERS ASSOCIATION, INC. .
have hereuntc set our hands and have adopted as our seals the
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Fedrick Moctan Jp,

12

gl R AR ooy B e




